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Press Release 


FOR RELEASE: 9:30 a.m. EST 
Monday, Dec. 29/75 


Voting shareholders of Toronto Star Ltd. will be asked on January 

21 to approve a corporate reorganization, including expansion of 

the board of directors. 

The nine-person board would be enlarged with the election of 

Richard A.N. Bonnycastle of Calgary, Mrs. Catherine Atkinson Crang 
and Martin Goodman of Toronto. 

Bonnycastle is chairman of Harlequin Enterprises Ltd., a Toronto- 
based publishing firm in which Toronto Star Ltd. holds a majority 
interest. 

Mrs. Crang is the granddaughter of Joseph E. Atkinson, founder of 
the star, and daughter of Joseph L. Atkinson, president and publish- 
Scream 195/ to 19685 

Goodman, who joined The Star as a reporter in 1958, has been editor- 
in-chief of the newspaper since 1972. 

The corporate structure of the company would be changed to establish 
Toronto Star Ltd. as a holding company and The Toronto Star newspaper 
as a wholly owned subsidiary. 

Publishing assets of the company would be owned by the wholly owned 
subsidiary, Toronto Star Publishing itd.,. which would publish The 
Star. The company's group of suburban weekly and thrice-weekly 
newspapers would become assets of Metrospan Publishers Ltd., a 


subsidiary of Toronto Star Publishing Ltd. 


One Yonge Street, Toronto 1, Ontario, Canada. 
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The proposed changes were included in an information 
circular mailed today to all voting shareholders with a 
copy Of the company's annual report for the 1975 fiscal 
year, which ended Sept. 30. 

Beland H. Honderich, president and publisher of Toronto 
Star Ltd., said the reorganization plans reflected the sharp 
growth of the company in recent years in Canada's 
communications industry. 

He noted that operating revenue had more than doubled 
in the last five years and, in 1975, totalled almost $130 
million. 

A pro forma balance sheet in the annual report, reflecting 
the acquisition of Harlequin, showed total assets at the end 
of fiscal 1975 of more than $123 million, compared with about 
$76 million five years ago. 

"The proposed organizational changes will not only 
strengthen the overall management of the company, but provide 
the corporate structure for continued diversification," 


Honderich said. 


meyer 


For further information: J. E. A. Brooks, 
Office: 367-2456. 
Home: 632-4011, 
Burlington. 
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